
 

 

 Ref: SGL/Compliance/2025-26/17                                                                            May 07, 2025 
 

Listing / Compliance Department 
BSE Limited 
Floor 25, P J Towers,  
Dalal Street, 
Mumbai – 400 001 

Listing/Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 

Scrip Code: 532993 Symbol:  SEJALLTD 

 
Subject : Outcome of Board Meeting of Sejal Glass Limited held on May 07, 2025. 
 
 
Dear Sir/Madam,  
 
This is to inform you that the Board of Directors of the Company at its Meeting held on May 07, 
2025, has inter alia approved the following: 
 
1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

financial year ended 31st March, 2025;  
 
2. Re-appointment of M/s. Joisher & Associates, Chartered Accountants, (Membership No. 

171693) as the Internal Auditor of the Company for the financial year 2025-26. 
 

3. Appointment of Pusalkar & Co., Company Secretary in Practice, (CP no. 23823) a Peer reviewed 
Company Secretary in Practice, as the Secretarial Auditor of the Company for a term of 5 (five) 
consecutive years commencing from the financial year 2025-26 till the financial year 2029-30, 
subject to approval of the shareholders of the Company at the ensuing 27th Annual General 
Meeting of the Company. 
 

This is an intimation under Regulations 30, 33, 51 and 52 read with Clause 4(h) of Para A of Part A 
and Clause (16) (b) of Para A of Part B of Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 
 
In this regard, we are enclosing the following:  
 
(a) Copy of the Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and year ended 31st March, 2025, as approved by the Board of Directors today along with 
the Reports of the Statutory Auditors of the Company on the Standalone and Consolidated Financial 
Results of the Company as Annexure ‘A’;  
 
(b) In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations, 
a declaration stating that the Statutory Auditors, M/s Gokhale & Sathe, Chartered Accountants, have 
issued the Audit Reports with unmodified opinion on the Standalone and Consolidated Financial 
Results of the Company for the year ended 31st March, 2025 as Annexure ‘B’;  
 



The extract of Audited Financial Results shall be published in the newspapers in the format 
prescribed under Regulation 47 of the (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 04:45 P.M. on 
Wednesday, May 07, 2025. 
 
This is for your information and record. 
 
Thanking you, 
Yours faithfully, 
For Sejal Glass Limited 
 
 
Ashwin S. Shetty     
V.P. Operations & Company Secretary-Compliance Officer  
Encl: As above  



SEJAL GUASS LINITED. 
73/178800 Flor, Seal cas 5.V o  Kandhal Wes), Mumbal. 00057 

- 26100MMISSEPLCLAY ToL s 91228665100 
e o e g T Y OO 

Stement o FinancialGesos or e Qe Cnded and Ve Endd 1t oreh 307 
o G excepr 7] 

& e SRR NSGUGATES 
No. For s Erded | For Guarr | For Quarer Ended | Forvesr x| ForVesr Ended | o Guter Ended | P Guarer Ended] For oeer ndea] Forvesrended | 7o vear e 

ended 
Sioon | nan | simaw | nmwon | mmm | R St | emn | wenmn | nmin 
(udeq) hevew) (audied) nuate (putved) (hudied) Beviowad) (hudied) [ ) 

T Jicoms rom Gperation: 
et S ncome e gz FY57ET) Ty i P Y GETS rEroy FIE) T 
b Jother ncome sia1a o Sais e 138 S0 o0 ey oron 

Tota ncome o Operston N 8] Tass Tais Thes Toseae] eoen Frsss e YTy T 
Expenses 
o ot of e o ETIES e o Ty 35T EXTES S s | iemew | iosmar 
by prehsss o stock T 150 a1 55 o sis7 50 oy 555 s CT5) e cresn fncrese i ventoris o hed oo warkv o0 s e £ £ sl sl T el unss Tosa] progres and sock i vade 

|1 e st Expens ) FrET) ¥ [T e T pIrETy T FETES 
ol Fnance cot i7ase 110 15356 s s5571 823 20 00 125461 1 epvecaon s sperees 055 S50 piTy wa i 19500 15516 s ssaz 

Sia7e ECTEY 250 Tieo Sisas o0 [T ) ot 
T v e ey - D Sacs o7 Terssa 

= 5 o 39590 B Sooss n X £z 
< T £} T3 T 

o o £ £ = I soazs o g 

& {Erceptona e o/l ” ) 5 5 
7 [Prom o) rom orimarysctvis Sefre ey e 3 £ B0 o o e T T 

Corentox - o = XS 
2 Detered T penie - = p . 

5 [Pro/ s o theperio v rdinry AckvRies o o w £ % £ A g ET ey o Jcontinutngcperstion 1.1 
5 [proft/ (s o the period rom dsconinaed speratons T r - - 

11 [T iptneson Dcantued Operatiors 5 - - - - = 
12_[profes) from Discomined Gperaion e 5 - - . - . - = 
25 Jproe /(o) or te peiod fom conteuingand ssconinisd o £ Ex e o ey o oy £ 

Joerstion (9012 
1 JErws Ordiary e et o Tox & Expee] - - - . - - 5 = . 
5Nt Froft (om) or he perod (13341 o a7 W T o e i FIIT) S EOT) D 

1) tems tt v no b recai7ed o oo o Tl = )] o ez Tl D ewl o) 
(0] incomo 5« eaing 1o ettt b recksiied = B B 

o roht oo 
0] Foren Curency i e : e GEE] 7] T eI 

5. ms tat il b el o ot oo - 
) incom a etin 0 tems ot il S rcacied B - N : 
oo or o 
[ta Other Eompronemive ncons ol - il ) frEs ren) ol o] T [CET) 7Tl Comprehene inoma o the Prod 577 woss w5 0 0 w men osr i o e 

15 [Net prot o) Aevutaie o 
[Ownes o he Company EE) o i T o 
ron orronginterest 039l i oz 23 0 
[t Comprehensve income At & 
[omner o o compan T T i £ T 
Jion Conroting nterat 30 I} oo S 226 

55 ot up Gty Share CopaF Y, 1072 FITED 155 o0 ) o600 TE00 o000 Toiooo| ~gei000 | piote 
20 [Reservescxcuting Revatuton Reserve 5o e Sheet 1 s ) 135530 s ocevionscouning yar 
T[S Camngs P ShareFrom Eoninin op s (P8 3 o o0 B e o3t (3 g 
i [Ohted araing or Shar From Continang oparstons 655 i 3 3 % 50 g Y o 3 37 

NoTEs 
I The At Commitee hs eviewed th above ianca et o th quater and Y ended March 31, 20255t s mting e on ay 7, 2025 snd the BoardofDrectors o e Gl Lihed ('he Company™) ave aporoved th same and s releaseat s mecting ek o ay 7 025 
2 Thestattory aucors e aced the above fnancil 85 f the quartrand Year ended March 3, 2015 and havesxpeseed snsrsbied 0t oinion. 
5. The Company has oy one grmay eportable seEmentof cUumy .. Arctecural e Mauactring Busines. 
4 et Salesand ncome from Opersions e secondarysegment Gaographcal . fllows 

STANDAONE NSGUOATED 
[Ret s snd ncams from Gperasons o QuarierEnded | For Quater | For Quarter nded | ror Ve Ended | For Vaar Ended | For GuarerEnded | For Quarer Ended | ror Qurter | ForVeorEnded | For Ve Ended 

erdea 
‘ St st | woimn | aonn o | new [EEI TR T TR P St 

[uttea) (Reviewed (hudted)__|(pudtes) (hudned) [ iuaited) (hevened) (udted) __{mutted) (udteq T T 51 17515 e sos25T JT7E) 151486 PR S 555251 
v i = S5 s samee] " inosen | towraz 
fromc YD) FISTYT) Fry DI BT BT G0 TR N T ) R T 

5 The Compaey had e sn vesmant b way of bsriptionn ey Share Cpia of /s, el Glas . Glss Manufactuin Products L€ (“LLC), the Campanyncorporsted under s f UAE, 1 heextent o AED 150,00000 coprisingof 15000 Equity ALD 100/ ch represeing 35.01%tak the s L1 therey th e L s b subslry. o e Company w... My 1, 2023. Thesad LLC e was sobidaryof e Gas Vnture L1 st of th Company) uet My 16,2023, 
A5 f March 31, 2025, the Company s onesubsdary namely . Sl Gas & lass Manafacting Products LE and ne sssoltenamely /. e lass Vemtures (1. 
Tha sbovs consobdated st for the qurtr snded and Yo ded March 31, 2075 are o h Company, the 4 LL s S Gl Veares L st 

5 The Consohdted iures o he Yesr ended March 31, 075 ot omparable whth the onesponding e for Ve ended March 31, 262413 the 5d L bcame sbsidiry of th Company w1 May 19,2025 
7 There s oo fortaxforth st nd year anded March 31,202 onaccoun of caryforward unsbrbed depeciation s, The Compan has ssesed at e repoting dee, e et Defrred TaxAsetreaed n v year and ccordingly n urther 

praviion i reuird on accountofDefered Tox 
8 Fifuesforthe quarter ended March 31,2025 epresnts hediference beween lure I ecpctof th Year anded March 11, 2025 and publichd gures for the ine months nded December 31, 2028 iited reviewed) 
5 Figwes for th revins, yeorendedave been i 1 - 1 orrspond with thse of e fgures o hecurentqurta/geriod year ended. 
10 The Compay has entere nto Bsiness Trancer Agteement (BA)on 0th Aol 2025,uith /s, Glassch ndustles (i) it Lied o <t thei o undetaing,prtsinin o manufacturing faclies  h s and sl of Archtcctra i 8 las rlsted products rom s factorlsstste st T, Makarshrs & Erode, Tal g mov-hew, o Intellecua ropertyrghts nclcing brand ame Beonging o theenty I Good i, connection it the usines,customer and 

Vendor relatonsips, books andrecordsand employees o  shump sae bass 2 er the e and conditonsid down i th BTA. 

T Thequarer O —— 
e 
il : AT e 
Py 

( 3/ \Z, 
F(mumsa)z 

>/ 

Annexure "A"



SEJAL GLASS LIMITED 

Statement of Assets and Liabilities 

(Rs. In Lakhs) 

Standalone | Standalone | Consolidated Consolidated 

Audited Audited Audited Audited 
EQUITY AND LIABILITIES As at As at As at Asat 

31st March, | 31st March, 31st March, 31st March, 

2025 2024 2025 2024 
Equity 
Equity Share capital 1,010.00 1,010.00 1,010.00 1,010.00 
Other Equity 2,068.39 1,675.30 2,799.05 1,901.16 
Total Equity 3,078.39 2,685.30 3,809.05 2,911.16 

Non Controlling Interest - - 41.10 35.71 

Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings 5,828.32 5,396.48 11,718.98 11,135.63 
- Lease Liability - E 2,300.97 2,068.66 
Provisions 106.00 88.85 106.00 88.85 

Subtotal 5,934.32 5,485.33 14,125.95 13,293.14 
Current liabilities 

Financial liabilities 

- Borrowings 1,912.26 1,473.62 4,120.86 2,905.67 
- Lease Liability » = 141.30 92.10 
- Trade payables 

(i) Dues to Micro, Small, Medium Enterprises 16.94 46.03 16.94 46.03 
(ii) Other 426.50 411.27 4,973.74 2,850.58 

- Other financial liabilities 141.40 113.85 885.47 663.02 
Other current liabilities 82.09 207.51 317.41 218.45 
Provisions 30.36 23.81 3036 23.81 

Subtotal 2,609.55 2,276.09 10,486.08 6,799.67 
TOTAL _EQUITIES AND LIABILITIES 11,622.26 10,446.72 28,462.17 23,039.69 
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SEJAL GLASS LIMITED 

Statement of Assets and Liabilities 

{Rs. In Lakhs) 

Standalone | Standalone Consolidated Consolidated 

Audited Audited Audited Audited 
ASSETS As at As at As at As at 

31st March, | 31stMarch, | 31st March, 31st March, 
2025 2024 2025 2024 

Non-Current assets 

Property, Plant and Equipment 2,179.28 2,023.66 9,240.52 8,997.26 

Intangible Asset - - 12.61 19.11 

Capital work-in-progress 228.79 287.77 318.39 502.66 

Right Of Use Asset = - 2,067.74 2,044.78 
Goodwill on Consolidation - 2 430.06 430.06 

Financial assets 

- Investments 3,642.34 3,933.98 262.84 554.48 

- Loans and Advances 741.55 722.42 - = 

- Other Financial Assets 12.43 13.45 982.29 18.21 

Deferred Tax Assets (Net) 903.00 903.00 903.00 903.00 

Other Non-Current Assets 0.56 - 88.90 69.37 

Subtotal 7,707.96 7,884.29 14,306.35 13,538.93 

Current assets 

Inventories 329.33 385.93 2,235.28 1,669.99 

Financial assets 

- Trade Receivables 1,886.84 1,523.86 10,135.45 6,827.20 

- Cash and Cash equivalents 95.51 20.05 456.24 155.18 

- Bank balances other than Cash and cash equivalents 291.46 102.28 291.46 102.28 

- Loans and advances 300.29 116.84 321.12 124.98 

- Other financial assets 639.50 114.22 173.36 110.67 

Other Current Assets 337.52 27437 509.05 485.57 

Current Tax Assets (Net) 33.88 24.88 33.88 24.88 

Subtotal 3,914.31 2,562.43 14,155.82 9,500.76 

Non-current assets classified as held for sale = = - - 

TOTAL ASSETS 11,622.26 10,446.72 28,462.18 23,039.69 



SEJAL GLASS LIMITED 
Standalone Cash Flow Statement For the Year Ended 31st March, 2025 

Rs. In Lakhs 

j . 

Particulars For the Year Ended 31t March, 2025 For the Year Ended 31t March, 2024 A Cash flow from operating activities 
Net Profit/ (Loss) before tax 399.90 5070 Less :_Extraordinary items and Exceptional items (Gain/ (Loss)) - - 

399.90 50.70 Adjustments for: 
Depreciation and amortisation 109.48 9731 Share of (Profit)/ Loss in LLP (9.2)] (16.23) Provision for Doubtful Debt 28.52 270 (Profit)/ Loss on Sales of Assets (1153 (0.05) Finance costs 71254 555.71 
Interest Income (169.45) (117.31) Rental Income (0450 (0.95)] Dividend Income (0.15] (0.08) Net gain on foreign currency transactions and translation (other than (20.08) (2.48) considered as finance cost) 
Management Support And Consultancy Charges (79.96)] - Trade Mark License Fees (438.92)¢ - Guarantee Commission (32.18) (13.50) Remeasurement_benefit of defined benefit plans = 12.44 Reversal/Recovery of Provision/ECL - (12.82) sub Total 88.62 52570 Operating profit / {Ioss) before working capital changes 48852 576.48 Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 
Inventories 56.60 (88.00) Trade receivables 39150y (498.40)) Other Financial Assets (524.264— (77.67) Loans and Advances and Other Assets (227.08) (184.45) 

Adjustments for increase / (decrease) in operating liabilties: 
Trade payables (13.86)f 217.34 Other Financial Liabilities 2755 54.18 Gther Current Liability (12542 57.81 Current Provisions 6.55 - Provisions Non Current Liabilities 1035 - [Sub Total (1,181.07) (519.18)| 

(692.56) 57.26 Cash flow from extraordinary items E - Cash generated from operations (692.56)] 57.26 [Net income tax (paid) / refunds (8.99) (4.96) Net cash flow from / (used in) operating activities (A) (701.55) 52.30 

8. Cash flow from investing activities 
Capital expenditure on fixed assets, including capital advances (210.34) (334.72) Bank Balances other than cash and cash equivalents (189.17)| (87.28) Proceed from Sale of Assets 1574 030 Interest received 16945 7101 
Rental income from operating leases 0.45 0.95 
Invested in Subsidiaries - (3,379.50) Loan Given to Subsidiaries (19.13) (722.42) 
Dividend Received 0.15 0.08 Management Support And Consultancy Charges 79.96 - Trade Mark License Fees 23892 
[Share of {Profit)/ Loss in LLP 921 - Capital Withdrawal/(Capital Contribution) in Associates 29164 (90.00) [Net cash flow from / (used in) investing activities (] 586.88 (4,541.60) 

C. Cash flow from financing activities 
issue of Redeemable Preference shares - 2,000.00 
Borrowings made 1,994.25 6,022.24 Repayment of Borrowings (1,123.77) (3,331.70) 
[Repayment of Financial Creditors - - Processing Fees on credit facility paid 5 (28.00) 
Finance Cost (712.54) (306.38)) Guarantee Commission 3218 13.50 

Net cash flow generated from / (used in) financing activities (C) I/ 19012 4,369.66 

[Net increase / (decrease) in Cash and cash equivalents (A+8+C) = 75.46 (119.64)| Cash and cash equivalents at the beginning of the year \M’Msu)g 20.05 139.69 Cash and cash equivalents at the end of the year \N__/ 95.51 20.05 

INT A



SEJAL GLASS LIMITED 
Consolidated Cash Flow Statement For the Year Ended 31st March, 2025 

Rs. In Lakhs 
Consolidated Consolidated 

Particulars For the Year Ended 315t March, 2025_| _For the Year Ended 31t March, 2024 
Audited Audited 

A Cash flow from operating activities 
[Net profit / (Loss) before tax 1,163.60 33331 Less : Extraordinary items and Exceptional Items (Gainy (Loss)) E - 

1,163.60 33331 
| Adjustments for: 

Depreciation and amortisation 74560 559.29 
Share of (Profit/ Loss in LLP (9.21) (16.23)] 
Provision for Doubtful Debt 70.07 23.70 
{Profit)/ Loss on Sale of Assets (3.65) (0.88) 
Finance costs 1,634.26 1,250.61 
Sundry Balances Written Off / Written Back (1.34) 157 
Interest Income (103.48) (75.44) 
Rental Income (0.45) (1.29) 
Dividend Income (0.15) (0.08) 
‘Net gain on foreign currency transactions and translation (213.02) (56.52)| 
(other than considered as finance cost) 
Management Support And Consultancy Charges (79.96)] - 
Trade Mark License Fees (438.92) - 
‘Guarantee Commission - - 
Remeasurement benefit of defined benefit plans - - 
Reversal/Recovery of Provision/ECL - (12:82)] 

Sub Total 1,599.76 1,675.89 
Operating profit / (loss) before working capital changes 2,763.36 2,009.20 
|Chonges in workin capital: 

Adjustments for (increase) / decrease in operating assets: 
inventories (565.29) (1,021.85) 
Trade receivables (3,376.98) 14,290.73) 

Other Financial Assets (1,007.00) (51.59) 
Loans and Advances and Other Assets (204.68) 76.81 
Adjustments for increase / (decrease) in operating liabiliti - 

Trade payables 2,083.62 1,903.96 
Other Financial Liabilities (308.94) 37372 

Other Current Liability 38.38 60.55 
Provisions Current Liabilties - 282 

Current Provisions 655 1365 
Provisions Non Current Liabillties 1035 9.62 

[Sub Total (3,323.98) (2,923.03) 
(560.63) (913.84) 

Cash flow from extraordinary items - - Cash generated from operations (560.63) (913.89) 
Net income tax (paid) / refunds (8.99)] (4.96) Net cash flow from / (used in) operating activities (A) (569.62) (918.79) 

B. Cash flow from Investing activities 
Capital expenditure on fixed assets, including capltal advance: (833.1) (665.56) 

Payment for Capex Liability - (3,266.85)| 
Bank Balances other than cash and cash equivalents (189.17) (87.28)] Proceed from Sale of Assets 1574 9.29 
interest received 169.45 1565 
Rental income from operating leases 045 129 
Invested in Subsidiaries - - 
Loan Given to Subsidiaries (19.13)] - 
Dividend Received 015 0.08 
Management Support And Consultancy Charges 79.96 - 
Trade Mark License Fees 438.92 - 
Share of (Profit)/ Loss in LLP 9.21 1350 
Capital Withdrawal/{Capita] Contribution) in Associates 29164 (90.00)] 
[Net cash flow from / {used in] investing activities (B) (35.92) (4,069.89) 

C. Cash flow from financing activities 
issue of Redeemable Preference shares - 2,000.00 
Borrowings made 3,999.34 6,768.73 
Repayment of Borrowings (1,674.03) (3,331.70) 
Processing Fees on credit facility paid - (28.00) 
Finance Cost (1,7321) (373.36) 
|Guarantee Commission 3218 
(Repayment]/ Increase of Lease Liability 28151 (172.46) 
[Net cash flow generated from / (used in) financing activities (C) 906.59 4,863.21 

Netincrease / (decrease) in Cash and cash equivalents (A: 301.06 (125.28) 
Cash and cash equivalents at the beginning of the year 155.18 139,69 |Cash and cash equivalents on acquisition of subsidiary - 14097 
Cash and cash equivalents at the end of the year as6.24 155.18 



gokhale & sathe 
@( 

(regd.) 
chartered accountants INDIA 

304/308/309, udyog mandir no. 1 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016 
Independent Auditors” Report on Audit of Standalone Financial Results 

To, 

The Board of Directors, 
Sejal Glass Limited 

Report on Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying financial results of Sejal Glass Limited ("the Company") for the quarter and year ended 31 March 2025 ("the standalone financial results”) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit and total other comprehensive income and other financial information for the quarter and year ended 31 March 2025, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the standalone financial results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial results. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in



gokhale & sathe 
(regd.) 

chartered accountants INDIA 

Managements’ Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of financial statements. The 
Company’s Management and the Board of Directors are responsible for the preparation of these standalone financial results that give a true and fair view of the net profit and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
eflectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the management 
and the Board of Directors cither intends to liquidate the Company or to cease operations, or has 
o realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial results, 



gokhale & sathe 
@/‘s (regd.) 

chartered accountants INDIA 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. 

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Management and the Board of Directors in terms 
of requirements specified under regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial results, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and si cant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual standalone financial results include the results for the quarter ended 31 March 2025 
being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of above other matters. 

For Gokhale & Sathe 

Chartered Accountants 

Firm Registration No.: 103264W 

Ravindra More 

Partner 

ICAI Membership No. 153666 

UDIN: 25153666BMLYHU2435 

Date: 07 May 2025 

Place: Mumbai
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Independent Auditor’s Report on Audit of Consolidated Financial Results 

To, 
Board of Directors, 
Sejal Glass Limited 

Report on Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Sejal Glass Limited (“the 

Holding Company”) and its one foreign subsidiary and one associate (the Holding Company, 

subsidiary and associate together referred to as ‘the Group’) for the quarter and year ended 31 

March 2025 (“the consolidated financial results”) attached herewith being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these consolidated financial results: 

1. This statement includes the standalone audited financial results of the following entities: 

Foreign Subsidiary Company: 

Sejal Glass & Glass Manufacturing Products LLC (earlier subsidiary of Sejal Glass Ventures LLP 

upto 18 May 2023. Subsequently Holding Company acquired 99.99% stake in subsidiary as on 

19 May 2023) 

Associate Entity: 

Sejal Glass Ventures LLP 

2. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

3. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting standards (“Ind AS”) and other accounting 
principles generally accepted in India of the consolidated net profit and total other 

comprehensive income and other financial information of the Group for the quarter and year 

ended 31 March 2025. 

el.: (22) 43 48 42 42 | office@gokhalesathe.in
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the consolidated financial 
results section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
the consolidated financial results. 

Management's Responsibilities for the Consolidated Audited Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. 

The Holding Company's Board of Directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective management and the Board of Directors included in the Group are responsible for assessing the ability of the Group to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective management and the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the Company's financial reporting process of the Group. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management and the Board of Directors in terms 
of requirements specified under regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group's to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure, and content of the consolidated financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, to the extent applicable. 
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Materiality is the magnitude of misstatements in the consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

1. We did not audit the financial statements of foreign subsidiary included in the statement of 
audited consolidated financial results, whose audited financial statements reflect total assets of 
Rs. 21,055.64 lakhs as at 31 March 2025 and total revenues of Rs. 5085.22 lakhs and Rs. 
18,065.42 lakhs and total net (loss) / profit after tax of Rs. (39.28) lakhs and Rs. 703.12 lakhs, 
for the quarter ended and year ended 31 March 2025 respectively, and cash inflow (net) of Rs. 
225.59 lakhs for the year ended 31 March 2025, as considered in the Statement. This financial 
information has been audited by other auditors whose reports has been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the report of other auditors 
and the procedures performed by us as stated in Auditors Responsibilities section above. 

2. The audited consolidated financial results also include the Group's share of (loss) / profit of 
Rs. (12.44) lakhs and Rs. 9.21 lakhs for the quarter and year ended 31 March 2025 respectively, 
as considered in the consolidated financial results, in respect of an associate, based on their 
annual financial statements which have been audited by their respective auditors. The 
independent auditors’ reports on financial results of these entities have been furnished to us 
and our opinion on the consolidated Financial Results, in so far as it relates to the amounts 
and disclosures included in respect of these entities, is based solely on the report of such 
auditors and the procedures performed by us are as stated in paragraph above. 
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3. The consolidated financial results include the results for the quarter ended 31 March 2025 
being the balancing figures between the consolidated audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For Gokhale & Sathe 
Chartered Accountants 

Firm Registration No.: 103264W 

Ravindra More 
Partner 
Membership No. 153666 
UDIN: 25153666BMLYHV1272 

Place: Mumbai 
Date: 07 May 2025
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Ref: SGL/Compliance/2025-26/16 May 07, 2025 

Listing / Compliance Department Listing/Compliance Department 
BSE Limited National Stock Exchange of India Limited 
Floor 25, P J Towers, Exchange Plaza, 
Dalal Street, Bandra Kurla Complex, 
Mumbai - 400 001 Bandra (East), Mumbai — 400 051 
Scrip Code: 532993 Symbol: SEJALLTD 

Subject : Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 - Declaration for audit reports with unmodified opinion(s) 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby declares that the 
Statutory Auditors, Messrs Gokhale & Sathe, Chartered Accountants, have issued the Audit Reports 
with unmodified opinion on the Standalone and Consolidated Financial Results of the Company 
for the Financial Year ended 31 March, 2025. 

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 

jal Glass Limi 

Ashwin §. Shetty 

V.P. Operations & Comp: ecretary-Compliance Officer 

Corporate Identity Number : L26100MH1998PLC117437 (CIN)
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