SEJAL GLASS LTD.(DIN EN ISO 9001:2008)

REFLECTING VALUES

E-moail : info@sejalgloss.co.in | Website : www.sejalgloss.co.in

Ref: SGL/Compliance/2025-26/17 May 07, 2025
Listing / Compliance Department Listing/Compliance Department
BSE Limited National Stock Exchange of India Limited
Floor 25, P J Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai — 400 051
Scrip Code: 532993 Symbol: SEJALLTD

Subject : Outcome of Board Meeting of Sejal Glass Limited held on May 07, 2025.

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its Meeting held on May 07,
2025, has inter alia approved the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended 31st March, 2025;

2. Re-appointment of M/s. Joisher & Associates, Chartered Accountants, (Membership No.
171693) as the Internal Auditor of the Company for the financial year 2025-26.

3. Appointment of Pusalkar & Co., Company Secretary in Practice, (CP no. 23823) a Peer reviewed
Company Secretary in Practice, as the Secretarial Auditor of the Company for a term of 5 (five)
consecutive years commencing from the financial year 2025-26 till the financial year 2029-30,
subject to approval of the shareholders of the Company at the ensuing 27th Annual General
Meeting of the Company.

This is an intimation under Regulations 30, 33, 51 and 52 read with Clause 4(h) of Para A of Part A
and Clause (16) (b) of Para A of Part B of Schedule Ill of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

In this regard, we are enclosing the following:

(a) Copy of the Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended 31 March, 2025, as approved by the Board of Directors today along with
the Reports of the Statutory Auditors of the Company on the Standalone and Consolidated Financial
Results of the Company as Annexure ‘A’;

(b) In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations,
a declaration stating that the Statutory Auditors, M/s Gokhale & Sathe, Chartered Accountants, have
issued the Audit Reports with unmodified opinion on the Standalone and Consolidated Financial
Results of the Company for the year ended 31 March, 2025 as Annexure ‘B’;

Corporate Identity Number : L26100MH1998PLC117437 (CIN)



The extract of Audited Financial Results shall be published in the newspapers in the format
prescribed under Regulation 47 of the (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 04:45 P.M. on
Wednesday, May 07, 2025.

This is for your information and record.

Thanking you,
Yours faithfully,
For Sejal Glass Limited

ASHWIN SHANKAR sriarcan sy AN

SHETTY Date: 2025.05.07 19:35:58
+05'30'

Ashwin $. Shetty
V.P. Operations & Company Secretary-Compliance Officer
Encl: As above



Annexure "A

SEJAL GLASS LIMITED
173/174,3¢d Floor, Sejal Encasa,5.V.Road , Kandivall [ West}, Mumbal- 400 087
CIN - L261008MH139BPLCT1 7437, Telno-51.22. 20665100

Website-www.sejalglass co.in. CIN-L26100MH1998PLC117437

Statement of Financial Results for the Quarter Ended and Year Ended 315t March 2025

Rs in Lakhs except £PS)

5, Particulars STANDALONE CONSOLIDATED
Na. For Quarter Ended For Quarter | For Quarter Ended | For Year Ended | for Year Ended | For Quarter Ended | For Quarter Ended | For Quarter Ended | For Year Ended | For Year Ended
Ended
31.03.2025 31122004 31.03.202¢ 31.03.2095 3032024 sma.:u_zs 31.12.2024 3L03.2024 31.03.202% 31.03.2024
(Audited) {Reviewed) {Audited} [Audited) | Budited) (Audited} (Riviewad] {Audited) [Audited) {Audited)
1,673.39 1.514.49 1,751 58 630169 5.952.51 6,758.62 6,160.92 4,994.24 24,357.90 16,379.93
512.14 B7.05 S4.86 754.47 14718 3103 13,40 28,22 13744 92.98
2,185.53 160154 1,806.44 7,056.16 6,099.69 5,759.65 5,208.33 5,022,465 24,895.34 16,472.52
1,044.35 62544 1,087 74 191911 3,837.97 3,089.7% 3653.57 3,286.50 14,656.07 10,633.34
15.02 a21 49.5% 6425 31.57 1502 0.21 49.59 6425 5157
e} {Increasn} [Decreass in inventories of finished goods, werk-in {1605) 1452 IR AR {37.49) {23.55] 19.62) {109.16} 128.45 (180,62
prograss and stock -in -trade
. ) Employee Banefit Expenses 180:53 169.30 180,10 679.50 28,87 755.46 T18.56 SREA5 2,708.4% 1.900.95
17859 17710 153.5 712.54 555.71 398.23 414.20 366.09 163426 115461
3085 26.00 7.4 1948 4731 135.08 195,16 16853 74564 554,29
33475 284.01 269,08 1.142.50 315.2% 107510 850,94 622,53 3403 83 1.936.09
1,78E15 1,596.57 1,796.12 £,656.26 6,048.99 €,399.10 5,862.59 497249 23,340.9% 16,155.83
41738 a87 10.32 294.90 so.70 390.55 341.33 49.97 1,154.39 317.08
.8 _ |share of Profit/iLoss) of Associates - - - - - 12 a4 n.m {17.95)| $.21 16,23
5 |Profit/ [Loss) from operations before axceptional items 417.38 457 10.32 393.90 50.70 FEETY 369,25 0 1,163.60 333,31

Exceptional ltems [Gain/iLows) - - - - - - 3 :
Profit/ {Lass) from ordinary activities before tax [5.6) 41738 45T 10.32 99.50 50.70 378.11 3I69.15 302 L1636 331331

5 F“ Expenses -
L, Current tam - - - = . - 2878 - B0.58

2. Defarred Tax Expense - - - 5 - - - &
¢ |Profit [ [Loss) for the peried from Ordinary Activities from 41738 497 10.32 399.90 50.70 7e.a1 asp.a7 3z2m L103.02 EEER
conti operations (7-8]

10 |Profit / {Lots) for the period from discontinued operations

11 |Tax Expenses on Discontinued Operations - - - ¥ - -
1i | Profit flLoss) from Discontinued Operations after tax - - - - - = - - - e
13 |Profit / [Loss) for the perlod from continuing and discontinued 4173k a97 10.32 399.90 s0.70 7811 3a0.47 2.0 1,103.02 333,51

joperation (9+12)

1738 437 10.32 399.90 s0.70 aTe.a1 34047 320 1,103.02 331.31
{6.80]] - (8.235f (680} {8.23]) {6801 = [B-23}) 1.5 18.231)
5.42 (169,60 (18.661] {1o2.0m] {54.07)
{il] income tax relating 1o items that will be raclassified o - - . o = . - =
Profit or kess
Total Other Comprehensive Income {6.80) = [LEH | 16.80}| i8.23) f1.28)) {185.50}| {26.89) (199.74)| i62.29)
17 [Total Comprehensive income for the Period [15+16) 41058 497 208 393.00 42.47 37673 170.87 514 03,27 7102
18 fNet Profit flLoss) Artributable to
[Owners of the Company 378,50 EEVRT] Rl 1.066.05 33051
Non Controlling Interest {0.39} 342 0.21 6.06 40
Tota! Income Attributable to
|owners of the Comaany 377.06 169,22 5.11 H9E.22 268,76
[Man Contralling Interest 10.34 164 0.0 5.05 16
18 {Paid-up Equity Share Capital{f.V. Rs. 10/- each} 1,010.00 1,000.00 1,010.00 1,010.00 1,000.00 1,020.00 1,010.00 1,010.00 1,010.00 1,010.00
20 {Reservas Excluding Revaluation Reserve as per Balance Sheet of| 624,43 23139 135514 457.26
Prewious aecounting year
1 |Basic Earnings Per Shara From Continuing operations (EP5] 413 0.05 010 3.98 0.50 3.75 334 031 10.45 .27
73 |Diluted Earnings Per Share From Continuing oparations {EPS) 413 0.05 0.10 356 0.50 kN 334 0.31 10.85 3.27
NOTES
1 The Audit Committee has reviewed the above financlal results for the quarter and Year ended March 11, 2025 at its meeting held on May 7, 2025 and the Board of Directors of Sejal Glass Limited [“the Company®) have approved the same and lts release at its
meeting held on May 7, 2025.

I The statutory auditors have audited the above financial results of the quarter and Year ended March 31, 2025 and have erprecced an unqualfisd audit apinion.
3 The Company has only ane primary reportable segment of activity i.e. Architectural Glass Manufacturing Business,
& NetSales and income from Operations as per secondary segment [Geographical) s as follows -

STANDALONE CONSOLIDATED
Net Sabes and income from Oparations : For Quarter Ended | For Quarter For Quarter Ended | For Year Ended For Year Ended | For Quarter Ended | For Quarter Ended | For Quarter Ended | For Year Ended | For Year Ended
Ervded
' 31.03.2025 31.12.2024 31033024 11.03.2075 31.02.2004 3103 3025 31.12.2024 31.03.2014 31.02.2025 31.03.2004

| [Reviewed) (Audited]) | Audited) {Audited) iM.dl {Reviewed] [Rudited]  |{Audited) [Audited)
Indis 167339 1,514.49 1,75LE58 5,301.69 595251 167339 1,514.45 175158 630069 585251
Cutside India - - : & 2 5A85.22 464691 3.242.66 18,056.21 10,427.42
[ TOTAL 1,673.39 1,514.4% 1,75L58 5,30L63 5,952.51 675862 6,160.92 4.594.24 24,357.90 16,379.93

5 The Company de an way of In the Equity Share Capital of M/s. Sejal Glass & Glass Manufacturing Products LLC | "LLC"), the Company incorporated under faws of UAE, to the extent af AED 1,50,00,000 comprising of 15,000 Equity
Shares at ALD 1000/~ each, representing 39.01% stake I the said LLEC and thereby the sald LLC has become subsidiary of the Company w.e.l. May 19, 2023, The sald LLC earfier of Sejal Ventures of tha ¥} upte May 18, 2023,

As of March 31, 2025, the Company has one subsidiary namely M/s. Sejsl Glass & Glass Manufacturing Products LLE and one assoclate namely M fs. Sefal Glats Ventares 1P,

The above consclidated results for the quarter ended and Year ended March 31, 2025 are of the Company, the sald LLC and Sejal Gless Ventures LLP {associate).

6 The Consolidated figures for the Year ended March 31, 2025 is not with the figures for Year ended March 31, 2024 as the said LLC became subsidiary of the Company w.e.f. May 19, 2023,

7 There ks 6o provision for tax for the quartor and year anded March 31, 2025 an account of esrry ] losses. The Company has assessed at the reporting date, the net Deferred Tax Asset created in earfior year and accordingly no further
pravision is required on account of Deferred Tax.

8 Figures for the quarter ended March 31, 2025 represents the differance between figures In respect of the Year ended March 31, 2025 and published figures for the nin iths ended Ds ber 31, 2024 (fi d reviewed).

3 Figures for the previous quarter/periodf year ended have been { re-grouped [ reclassified wherever L P with those of the figures for the cusrent quarter/period/ year ended.

10 The Company has entered Inta Businass Transfer Agreement (8TA) on 10th April 2025, with M/, Glasstech Industries {India) Private Limited for acquiring thels business undertak & the sale ly of Glass &
Glaes related products from its factorles sltuate at Talojs, Maharashtra & Erode, Tamil Nadu, including technical know-haw, all property rights finch brand name belonging to the entity & Good will, in connection with the business, customer and
vendor books and h on 3 ‘slump sale” basis as per the terms and conditions faid down in the BTA .

11 The quarter and Year ended results are avallable on the websites of the Stock Exchanges viz. www.bselndia.com and www.nseindia.com and on the website of the Company at www.se|alglass.co.in
Fuo Sejal Glass Ltd.

Jiggen L. Aavly
Jig la -

Executive Director
DIN ; 09055150

Date : May 07, 2025
Place : Mumbal




SEJAL GLASS LIMITED
Statement of Assets and Liabilities

(Rs. In Lakhs)

Standalone | Standalone Consolidated Consolidated
Audited Audited Audited Audited
EQUITY AND LIABILITIES As at As at As at As at
31st March, | 31st March, 31st March, 31st March,
2025 2024 2025 2024

Equity

Equity Share capital 1,010.00 1,010.00 1,010.00 1,010.00
Other Equity 2,068.39 1,675.30 2,799.05 1,901.16
Total Equity 3,078.39 2,685.30 3,809.05 2,911.16
Non Controlling Interest - - 41.10 35.71
Liabilities

Non-current liabilities

Financial liabilities

- Barrowings 5,828.32 5,396.48 11,718.98 11,135.63
- Lease Liability - - 2,300.97 2,068.66
Provisions 106.00 88.85 106.00 88.85
Subtotal 5,934.32 5,485.33 14,125.95 13,293.14
Current liabilities

Financial liabilities

- Borrowings 1,912.26 1,473.62 4,120.86 2,905.67
- Lease Liability - - 141.30 92.10
- Trade payables

{i) Dues to Micro, Small, Medium Enterprises 16.94 46.03 16.94 46.03
{ii) Other 426.50 411.27 4,973.74 2,850.58

- Other financial liabilities 141.40 113.85 885.47 663.02
Other current liabilities 82.09 207.51 317.41 218.45
Provisions 30.36 23.81 30.36 23.81
Subtotal 2,609.55 2,276.09 10,486.08 6,799.67
TOTAL EQUITIES AND LIABILITIES 11,622.26 10,446.72 28,462.17 23,039.69




SEJAL GLASS LIMITED
Statement of Assets and Liabilities

{Rs. In Lakhs)

Standalone | Standalone Consolidated Consolidated
Audited Audited Audited Audited
ASSETS As at As at As at As at
31st March, | 31st March, 31st March, 31st March,
2025 2024 2025 2024
Non-Current assets
Property, Plant and Equipment 2,179.28 2,023.66 9,240.52 8,997.26
Intangible Asset - - 12.61 19.11
Capital work-in-progress 228.79 287.77 318.39 502.66
Right Of Use Asset - - 2,067.74 2,044.78
Goodwill on Consolidation - - 430.06 430.06
Financial assets
- Investments 3,642.34 3,933.98 262.84 554.48
- Loans and Advances 741.55 722.42 - -
- Other Financial Assets 12.43 13.45 982.29 18.21
Deferred Tax Assets {Net) 903.00 903.00 903.00 903.00
Other Non-Current Assets 0.56 - 88.90 69.37
Subtotal 7,707.96 7,884.29 14,306.35 13,538.93
Current assets
Inventories 329.33 385.93 2,235.28 1,669.99
Financial assets
- Trade Receivables 1,886.84 1,523.86 10,135.45 6,827.20
- Cash and Cash equivalents 95.51 20.05 456.24 155.18
- Bank balances other than Cash and cash equivalents 291.46 102.28 291.46 102.28
- Loans and advances 300.29 116.84 321.12 124.98
- Other financial assets 639.50 114.22 173.36 110.67
Other Current Assets 337.52 274.37 509.05 485.57
Current Tax Assets (Net) 33.88 24.88 33.88 24.88
Subtotal 3,914.31 2,562.43 14,155.82 9,500.76
Non-current assets classified as held for sale % - - -
TOTAL ASSETS 11,622.26 10,446.72 28,462.18 23,039.69




SEJAL GLASS LIMITED
Standalane Cash Flow Statement For the Year Ended 31st March, 2025
Rs. In Lakhs
Particulars For the Year Ended 31st March, 2025 For the Year Ended 31st March, 2024
A. Cash flow from operating activities
Net Profit / {Loss) before tax 399.90 50.70
Less : Extraordinary items and Exceptional Items (Gain/ {Loss)) -
399.90 50.70
Adjustments for:
Depreciation and amortisation 109.487 97.31
Share of (Profit)/ Loss in LLP (9.21)¥ {16.23)
Provision for Doubtful Debt 28.52+ 23.70
{Profit)/ Loss on Sales of Assets {11.53)] (0.05)
Finance costs 712.54 555.71
Interest Income {169.45}, (11/.31)
Rental Income {0.454— {0.95})
Dividend Income (0.15} (0.08)
Net gain on foreign currency transactions and translation {other than (20.08) (2.48)
considered as finance cost)
Management Support And Consultancy Charges (79.96)L" -
Trade Mark License Fees (438.92)) -
Gugrantee Commission {32.18 {13.50)
Remeasurement benefit of defined benefit plans - 12.44
Reversal/Recovery of Provision/ECL - (12.82)
Sub Total 88.62 525.74
Operating profit / {loss) befare working capital changes 488.52 576.44
Changes in warking capital:
Adjustments for (increase) / decrease in operating ossets: ,
Inventories 56.601 {88.00)
Trade receivables (391.504 (498.40)
Other Financial Assets (524.264— (77.67)
Loans and Advances and Other Assets (227.084 (184.45)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (13.86) 217.34
Other Financial Liabilities 27.55 54.18
Other Current Liability (125.42)4- 57.81
Current Provisions 6.554" -
Provisions Non Current Liabilities 10.35 -
Sub Total {1,181.07) {519.18)
(692.56) 57.26
Cash flow from extraordinary items - 7
Cash generated from operations {692.56} 57.26
Net income tax {paid) / refunds (8.99) {4.96)
Net cash flow from / (used in) operating activities (A) (701.55) 52.30
B. Cash flow from investing activities
Capital expenditure an fixed assets, including capital advances (210.34) (334.74)
Bank Balances other than cash and cash equivalents (189.17) (87.28)
Proceed from Sale of Assets 15.74 0.30
Interest received 169.45 71.01
Rental income from operating leases 0.45 0.95
Invested in Subsidiaries - {3,379.50)
Loan Given to Subsidiaries (19.13) (722.42)
Dividend Received 0.15 0.08
Management Support And Consultancy Charges 79.96 -
Trade Mark License Fees 438.92
Share of (Profit)/ Loss in LLP 9.21 -
Capital Withdrawal/(Capital Contribution) in Associates 291.64 (90.00)
Net cash flow from / (used in) investing activities (B} 586.88 (4,541.60)
C. Cash flow from financing activities
Issue of Redeemable Preference shares - 2,000.00
Borrowings made 1,994.25 6,022.24
Repayment of Borrowings (1,123.77) (3,331.70)
Repayment of Financial Creditors - -
Processing Fees on credit facility paid - (28.00)
Finance Cost {712.54) (306.38)
Guarantee Commission 32.18 13.50
Net cash flow generated from / (used in) financing activities (C) 190.12 4,369.66
Net increase / (decrease) in Cash and cash equivalents {A+B+C) 75.46 {119.64)
Cash and cash equivalents at the beginning of the year 20.05 1359.69
Cash and cash equivalents at the end of the year 95.51 20.05




SEJAL GLASS LIMITED

Consolidated Cash Flow Statement For the Year Ended 31st March, 2025

Rs. In Lakhs
Consolidated Consolidated
Particulars For the Year Ended 31st March, 2025 For the Year Ended 31st March, 2024
Audited Audited
A. Cash flow from operating activities
Net Profit / {Loss) before tax 1,163.60 333.31
Less : Extraordinary items and Exceptional Items (Gain/ {Loss)) - -
1,163.60 333.31
Adjustments for:
Depreciation and amortisation 745.60 559.29
Share of [Profit)/ Loss in LLP {9.21} (16.23)
Provision for Doubtful Debt 70.07 23.70
{Profit)/ Loss on Sale of Assets (3.65) (0.88)
Finance costs 1,634.26 1,254.61
Sundry Balances Written Off / Written Back {1.34), 1.57
Interest Income (103.48) {75.44)
Rental Income (0.45}) {1.29)
Dividend Income {0.15) (0.08)
Net gain on foreign currency transactions and translation (213.02)] {56.54)
(other than considered as finance cost)
Management Support And Consultancy Charges (79.96)
Trade Mark License Fees {438.92)
Guarantee Commission - -
Remeasurement benefit of defined benefit plans = -
Reversal/Recovery of Provision/ECL - (12.82)
Sub Total 1,599.76 1,675.89
Operating profit / {loss) before working capital changes 2,763.36 2,009.20
i rki ital:
Adjustments for (increase) / decrease in operating assets:
inventories [565.29) (1,021.85)
Trade receivables (3,376.98) {4,290.73)
Other Financial Assets (1,007.00) (51.59)
Loans and Advances and Other Assets (204.68) 76.81
Adjustments for increase / {decrease) in operating liahilities: -
Trade payables 2,083.62 1,903.96
Other Financial Liabilities (308.94) 373.72
Other Current Liability 38.38 60.55
Provisions Current Liabilities - 2.82
Current Provisions 6.55 13.65
Provisions Non Current Liabilities 10.35 9.62
Sub Total (3,323.98) (2,923.03)
(560.63) (913.84)
Cash flow from extraordinary items - =
Cashg d from of ions {560.63) {913.84)
Net income tax (paid) / refunds (8.99) {4.96)
Net cash flow from / (used in) op ing activities (A) {569.62) (918.79)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capltal advances {833.14) (665.56)
Payment for Capex Liability - (3,266.85)
Bank Balances other than cash and cash equivalents [189.17) (87.28)
Proceed from Sale of Assets 15.74 9.29
Interest received 169.45 15.65
Rental income from operating leases 0.45 1.29
Invested in Subsidiaries - -
Loan Given to Subsidiaries {19.13}) -
Dividend Received 0.15 0.08
Manag Support And Consultancy Charges 79.96 -
Trade Mark License Fees 438.92 -
Share of (Profit)/ Loss in LLP 9.21 13.50
Capital Withdrawal/{Capital Contribution) in Assaciates 291.64 (90.00}
Net cash flow from / {used in) investing activities (B) (35.92) (4,069.89)
C. Cash flow from financing activities
issue of Redeemable Preference shares - 2,000.00
Borrowings made 3,999.34 6,768.73
Repayment of Borrowings (1,674.03) {3,331.70)
Processing Fees on credit facility paid - {28.00)
Finance Cost {1,732.41) (373.36)
Guarantee Commission 32.18
(Repayment}/ Increase of Lease Liability 281.51 {172.46)
Net cash flow generated from / (used in) financing activities (C) 906.59 4,863.21
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 301.06 (125.48)}
Cash and cash equivalents at the beginning of the year 155.18 139.69
Cash and cash equivalents on acquisition of subsidiary - 140.97
Cash and cash equivalents at the end of the year 456.24 155.18




gokhale & sathe
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INDIA .
304/308/309, udyog mandir no. 1,

7-c, bhagoji keer marg,

mahim, mumbai 400 016.

Independent Auditors’ Report on Audit of Standalone Financial Results

T6,
The Board of Directors,
Sejal Glass Limited

Report on Audit of Standalone Financial Results
Opinion

We have audited the accompanying financial results of Sejal Glass Limited ("the Company") for the
quarter and year ended 31 March 2025 ("the standalone financial results”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting standards (“Ind AS”) and other accounting
principles generally accepted in India of the net profit and total other comprehensive income
and other financial information for the quarter and year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the standalone financial results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial results.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Managements’ Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of financial statements. The
Company’s Management and the Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud Or error.

In preparing the financial results, the management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management
and the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process of the Company.

Auditors” Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors in terms
of requirements specified under regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31 March 2025
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our opinion is not modified in respect of above other matters.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

Ravindra More

Partner

ICAI Membership No. 153666
UDIN: 25153666 BMLYHU?2435

Date: 07 May 2025
Place: Mumbai



5 gokhale & sathe
@‘ (regd.)

INDIA chartered accountants

304/308/309, udyog mandir no. 1,
7-c, bhagoiji keer marg,
mahim, mumbai 400 016.

Independent Auditor’s Report on Audit of Consolidated Financial Results

To,
Board of Directors,
Sejal Glass Limited

Report on Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Sejal Glass Limited (“the
Holding Company”) and its one foreign subsidiary and one associate (the Holding Company,
subsidiary and associate together referred to as ‘the Group’) for the quarter and year ended 31
March 2025 (“the consolidated financial results”) attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these consolidated financial results:

1. This statement includes the standalone audited financial results of the following entities:

Foreign Subsidiary Company:

Sejal Glass & Glass Manufacturing Products LLC (earlier subsidiary of Sejal Glass Ventures LLP
upto 18 May 2023. Subsequently Holding Company acquired 99.99% stake in subsidiary as on
19 May 2023)

Associate Entity:
Sejal Glass Ventures LLP

2. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

3. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting standards (“Ind AS”) and other accounting
principles generally accepted in India of the consolidated net profit and total other
comprehensive income and other financial information of the Group for the quarter and year
ended 31 March 2025.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the consolidated financial
results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the consolidated financial results.

Management's Responsibilities for the Consolidated Audited Financial Results

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Holding Company's Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective management and the Board of
Directors included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective management and the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company's financial reporting process of the Group.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and the Board of Directors in terms
of requirements specified under regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group's to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the consolidated financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.
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Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

L. We did not audit the financial statements of foreign subsidiary included in the statement of
audited consolidated financial results, whose audited financial statements reflect total assets of
Rs. 21,055.64 lakhs as at 31 March 2025 and total revenues of Rs. 5085.22 lakhs and Rs.
18,065.42 lakhs and total net (loss) / profit after tax of Rs. (39.28) lakhs and Rs. 703.12 lakhs,
for the quarter ended and year ended 31 March 2025 respectively, and cash inflow (net) of Rs.
225.59 lakhs for the year ended 31 March 2025, as considered in the Statement. This financial
information has been audited by other auditors whose reports has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solel y on the report of other auditors
and the procedures performed by us as stated in Auditors Responsibilities section above.

2. The audited consolidated financial results also include the Group'’s share of (loss) / profit of
Rs. (12.44) lakhs and Rs. 9.21 lakhs for the quarter and year ended 31 March 2025 respectively,
as considered in the consolidated financial results, in respect of an associate, based on their
annual financial statements which have been audited by their respective auditors. The
independent auditors” reports on financial results of these entities have been furnished to us
and our opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.
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3. The consolidated financial results include the results for the quarter ended 31 March 2025
being the balancing figures between the consolidated audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W
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Ravindra More

Partner

Membership No. 153666
UDIN: 25153666BMLYHV1272

Place: Mumbai
Date: 07 May 2025
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Annexure "B"
Ref: SGL/Compliance/2025-26/16 May 07, 2025
Listing / Compliance Department Listing/Compliance Department
BSE Limited National Stock Exchange of India Limited
Floor 25, P ) Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai — 400 051
Scrip Code: 532993 Symbol: SEJALLTD

Subject : Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Declaration for audit reports with unmodified opinion(s)

Dear Sir/Madam,

In compliance with the provisions of Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby declares that the
Statutory Auditors, Messrs Gokhale & Sathe, Chartered Accountants, have issued the Audit Reports
with unmodified opinion on the Standalone and Consolidated Financial Results of the Company

for the Financial Year ended 31t March, 2025,
Kindly take the above on record.

Thanking you,
Yours faithfully,

Ashwin §. Shetty \ =
V.P. Operations & Compary

Corporate Identity Number : L26100MH1998PLC117437 (CIN)
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